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SUMMARY OF DEED OF MUTUAL COVENANT

1. The common parts of the development

“Common Areas and Facilities” means collectively the Estate Common Areas and Facilities and the
Residential Common Areas and Facilities, each of which shall, where applicable, include those
appropriate and relevant common parts covered by the definition of “common parts” set out in section 2
of the Building Management Ordinance (Cap. 344) .

“Estate Common Areas and Facilities” means those parts and facilities of the Estate intended for the
common use and benefit of the Estate as a whole and not just any particular Unit or any particular part
thereof and which are, subject to the provisions of the Deed of Mutual Covenant and all subsisting rights
and rights of way, to be used by each Owner and Occupier in common with all other Owners and
Occupiers of the Estate which said parts and facilities include but not limited to: -

(@) such foundations, columns, beams, slabs and other structural supports and elements that do not
belong to or do not form part of the Commercial Development or the Residential Development;

(b) the Slopes and Retaining Walls (if any);

(c) the areas for the installation or use of aerial broadcast distribution or telecommunications network
facilities;

d) all those parts of the external walls of the Estate (including the curtain walls and canopies thereof,
architecture fins and features thereon) at and above the ground floor of the Estate not forming part of
the Commercial Development and the Residential Development and shown as the Estate Common
Areas on the plans annexed to the Deed of Mutual Covenant;

(e) all those parts of the Estate shown as the Estate Common Areas on the plans annexed to the Deed
of Mutual Covenant;

() communal aerial, all signal receivers, sewers, drains, storm water drains, water courses, cables,
pipes, wires, ducts, flushing mains, fresh water mains, CCTV and other facilities and equipment
installed in the Estate Common Areas for security purposes, plant and machinery and other like
installations, facilities or services of the Estate, the transformer room, cable accommodations and all
associated facilities and ancillary electricity installation equipment and facilities for the supply of
electricity to the Estate ; and

(9) such additional areas and devices and facilities of the Estate as may at any time be designated as
the Estate Common Areas and Facilities by the First Owner in accordance with the provisions of the
Deed of Mutual Covenant.

“Residential Common Areas and Facilities” means those parts and facilities of the Estate intended for the
common use and benefit of the Residential Development as a whole and not just any particular
Residential Unit or any particular part thereof and which are, subject to the provisions of the Deed of
Mutual Covenant, to be used by each Owner and Occupier of the Residential Units in common with all
other Owners and Occupiers of the Residential Units and which said parts and facilities include but not
limited to: -

a) all those parts of the external walls of the Estate below the 3™ floor of the Estate not forming part of
the Commercial Development or the Estate Common Areas and shown as the Residential Common
Areas on the plans annexed to the Deed of Mutual Covenant;

(b) all those parts of the external walls of the Estate at and above the 3 floor of the Estate not forming

part of the Residential Units or the Estate Common Areas including but not limited to: -

(1) the architecture fins and features thereon;

(2) the air-conditioner platforms (including the louvers thereof (if any)) adjacent to the Residential Units
or such other area(s), if any, as may be designated for such purpose; and

(8) the curtain wall structures of the Estate including but not limited to the mullions and cladding
(except (i) the openable parts of the curtain wall structures; and (ii) such pieces of glass panels
wholly enclosing or fronting a Residential Unit, which said openable parts and glass panels shall
form parts of the relevant Residential Units). For the avoidance of doubt, any glass panel forming
part of the curtain wall structures of the Estate that does not wholly enclose a Residential Unit but
extends across two or more Residential Units shall form part of the Residential Common Areas,

BUT excluding the glass balustrades, metal balustrades or railings of the balconies, utility platforms or

flat roofs which form parts of the relevant Residential Units;

(c) the Recreational Areas and Facilities;
(d) office and/or counter for caretakers, watchmen and management staff;
(e) the refuge floor of the Estate;

(f) all those parts of the Estate shown as the Residential Commmon Areas on the plans annexed to the
Deed of Mutual Covenant;

(g) all litts designated in the Residential Common Areas, wires, cables, ducts, pipes, drains, CCTV and
other facilities and equipment installed in the Residential Common Areas for security purpose, the
sports and recreational facilities in the Recreational Areas and Facilities, and all mechanical and
electrical installations and equipment exclusively for the Residential Development; and

(h) such additional areas and devices and facilities of the Estate as may at any time be designated as the
Residential Common Areas and Facilities by the First Owner in accordance with the provisions of the
Deed of Mutual Covenant.

2. The number of undivided shares assigned to each residential property in the development

Foore—rat| A B C D E F G H
3/F  |21/16,000| 24/16,000|24/16,000 | 24/16,000| 26/16,000|43/16,000 | 27/16,000|25/16,000
5/F-36/F |21/16,000 | 26/16,000|27/16,000 | 26/16,000 | 27/16,000|41/16,000 | 27/16,000| 26/16,000

Flogrx—rat| K L M N P Q R
3/F  |19/16,000| 25/16,000|26/16,000| 18/16,000| 19/16,000|34/16,000 | 27/16,000|21/16,000
5/F-36/F |20/16,000 | 27/16,000|27/16,000 | 19/16,000 | 20/16,000(35/16,000 | 27/16,000|22/16,000

* Note: 4/F, 13/F, 14/F, 24/F and 34/F are omitted.
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3. The term of years for which the manager of the development is appointed
The Manager is to be appointed for an initial term of two years from the date of the Deed of Mutual
Covenant and to be continued thereafter until the termination of the Manager’'s appointment in
accordance with the provisions thereof.

4. The basis on which the management expenses are shared among the owners of the residential
properties in the development
The Owner of each Residential Unit shall contribute towards the management expenses (including the
Manager’s remuneration) of the development by paying in advance on the first day of each calendar
month 1/12" of the due proportion of the annual expenditure in accordance with the Residential
Management Budget which due proportion shall be the same proportion as the number of Management
Units allocated to his Residential Unit bears to the total number of Management Units allocated to all the
Residential Units in the development.

In addition, for the carrying out and implementation of the plans of the Fire Safety Management Plan and
the fire services system serving the Open Kitchen Units exclusively by the Manager, the Owner of each
Open Kitchen Unit shall pay to the Manager his due share of the relevant budgeted expenses for the
carrying out and implementation of the plans of the Fire Safety Management Plan and the said fire
services system on a monthly basis in accordance with and in proportion to the Management Units
allocated to his Unit. The relevant budgeted expenses shall be included in the Residential Management
Budget. All residential units are the Open Kitchen Units.

5. The basis on which the management fee deposit is fixed
The management fee deposit is equivalent to three months’” management contribution based on the first
annual Management Budget payable in respect of his Unit.

6. The area (if any) in the development retained by the owner for that owner’s own use
Not applicable.

Remarks: Unless otherwise defined in this sales brochure, the capitalized terms used in this Summary of
Deed of Mutual Covenant shall have the same meaning of such terms in the Deed of Mutual
Covenant.
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