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SUMMARY OF LAND GRANT

1. The development is situated on The Remaining Portion of Section K of Kowloon Marine Lot No. 28 and The Remaining 4. Notwithstanding the above restrictions at paragraph 3(a) above, an Offensive Trade Licence dated 17th March 2021 and

Portion of Sub-section 2 of Section M of Kowloon Marine Lot No. 28 (collectively, “the Lots").

2. The Lots are held under the Government lease of Kowloon Marine Lot No. 28 (“the Lease”) for a term of 999 years

commencing from 5th August 1871.

3. The Lease contains the following provisions:-

(@) "the said lessees, or any other person or persons, shall not nor will, during the continuance of this demise, use, exercise
or follow, in or upon the said premises, or any part thereof, the trade or business of a Brazier, Slaughterman, Soap-
maker, Sugar-baker, Fellmonger, Melter of tallow, Oilman, Butcher, Distiller, Victualler, or Tavern-keeper, Blacksmith,
Nightman, Scavenger, or any other noisy, noisome or offensive trade or business whatever, without the previous
licence of His said Majesty, His Heirs, Successors or Assigns, signified in writing by the Governor of the said Colony of
Hongkong, or other person duly authorized in that behalf";

(b) “the said lessees or their predecessors having already expended a sum of one hundred thousand dollars in rateable
improvements on the said piece or parcel of ground, shall and will, before the 2nd day of March 1927, at their own
proper costs and charges, erect, build and completely finish fit for use, in a good, substantial and workmanlike manner
and with the best materials of their respective kinds, one or more good substantial and safe brick or stone messuage or
tenement, messuages or tenements, upon some part of the ground hereby demised, with proper fences, walls, sewers,
drains and all other usual or necessary appurtenances, and shall and will before the said 2nd March 1927 lay out and
expend thereon the further sum of fifty thousand dollars at the least, which said messuage or tenement, messuages
or tenements, shall be of the same rate of building, elevation, character and description, and shall front and range in a
uniform manner with the buildings (if any) immediately adjoining in the same Street, and the whole to be done to the
satisfaction of the Surveyor of His said Majesty, His Heirs, Successors or Assigns (now the Director of Public Works)"*;
(*Note: This is an expired building covenant contained in the Lease and is not applicable to the development.)

(c) “the said lessees, shall and will, from time to time, and at all times hereafter when, where, and as often as need or
occasion shall be and require, at his and their own proper costs and charges, well and sufficiently Repair, Uphold,
Support, Maintain, Pave, Purge, Scour, Cleanse, Empty, Amend and keep the messuage or tenement, messuages or
tenements, and all other erections and buildings, now or at any time hereafter standing upon the said piece or parcel of
ground hereby expressed to be demised, and all the Walls, Banks, Cuttings, Hedges, Ditches, Rails, Lights, Pavements,
Privies, Sinks, Drains and Watercourses thereunto belonging, and which shall in any-wise belong or appertain unto the
same, in, by and with all and all manner of needful and necessary reparations, cleansings and amendments whatsoever,
the whole to be done to the satisfaction of the Surveyor of His said Majesty, His Heirs, Successors or Assigns”;
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"the said lessees shall and will during the term hereby granted, as often as need shall require, bear, pay and allow a
reasonable share and proportion for and towards the costs, and charges of making, building, repairing, and amending,
all or any roads, pavements, channels, fences and party-walls, draughts, private or public sewers and drains, requisite
for, orin, or belonging to the said premises hereby expressed to be demised or any part thereof, in common with other
premises near or adjoining thereto, and that such proportion shall be fixed and ascertained by the Surveyor of His said
Majesty, His Heirs, Successors or Assigns, and shall be recoverable in the nature of rent in arrear”;
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"it shall and may be lawful to and for His said Majesty, His Heirs, Successors or Assigns, by His or their Surveyor, or other
persons deputed to act for Him or them, twice or oftener in every year during the said term, at all reasonable times
in the day, to enter and come into and upon the said premises hereby expressed to be demised, to view, search and
see the condition of the same, and of all decays, defects and wants of reparation and amendment, which upon every
such view or views shall be found, to give or leave notice or warning in writing, at or upon said premises, or some part
thereof, unto or for the said lessees, to repair and amend the same within Three Calendar Months then next following,
within which said time or space of Three Calendar Months, after every such notice or warning shall be so given, or left
as aforesaid, the said lessees will repair and amend the same accordingly”;

(f) "His said Majesty, His Heirs, Successors and Assigns, shall have full power to resume, enter into, and re-take possession
of all or any part of the premises hereby expressed to be demised, if required for the improvement of the said Colony of
Hongkong, or for any other public purpose whatsoever, Three Calendar Months’ notice being given to the said lessees
of its being so required, and a full and fair Compensation for the said Land and the Buildings thereon, being paid to the
said lessees, at a valuation, to be fairly and impartially made by the Surveyor of His said Majesty, His Heirs, Successors
or Assigns, and upon the exercise of such power the term and estate hereby created shall respectively cease, determine
and be void”.
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registered in the Land Registry by Memorial No. 21041501860015 was granted, allowing the registered owner of the Lots,
his executors, administrators and assigns, and in the case of a corporation its successors and assigns, to carry out the trade
or business of sugar baker, oilman (excluding petrol filling station), butcher, victualler and tavern-keeper, in or upon the
Lots subject to the conditions imposed therein.

5. The Lease is modified by a Deed of Surrender and Grant of Easement dated 31st August 1957 and registered in the Land

Registry by Memorial No. UB265103 (“Deed of Surrender”) whereby a portion of Kowloon Marine Lot No. 28, namely

Section A of Kowloon Marine Lot No. 28, was surrendered to the Government, and it contains the following provisions:-

(@) “the Surrenderor doth hereby grant unto Her said Majesty Her Heirs and Successors ALL THAT the free and
uninterrupted right of laying and using the said sewer or drain for the passage or conveyance of sewage water and soil
from the said piece of land coloured yellow aforesaid or from all any or either of the lands adjoining the same AND
ALSO full free and uninterrupted right and liberty for Her Majesty authorized officers servants and workmen from time
to time and at all times during the continuance of the term of years hereinbefore mentioned to enter into and upon the
said piece of land coloured yellow aforesaid for the purposes of relaying repairing and maintaining all such connections
with the said sewer or drain as may be reasonable and proper in that behalf”; and

(b) “the Surrenderor should not during the residue of the term of years granted by the said Crown Lease erect any buildings
or other structures on any part of the said piece of land coloured yellow aforesaid”.

Remarks:

1.

For full details, please refer to the Lease and the Deed of Surrender. Full scripts of the Lease and the Deed of Surrender
are available for free inspection upon request at the sales office during opening hours and copies of the Lease and the
Deed of Surrender can be obtained upon paying necessary photocopying charges.

Unless otherwise defined in this sales brochure, the capitalized terms used in this Summary of Land Grant shall have the
same meaning of such terms in the Lease and the Deed of Surrender, as the case may be.





